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Factual findings did not support a district court’s conclusion that aformer analyst for two financial
services companies intended to cause aloss of $12 million when he unlawfully copied proprietary
computer files and used the data to conduct computerized stock market trades for himself. A 36-
month prison sentence based on the erroneous intended loss calculation was vacated by the U.S.
Court of Appealsin Chicago. The appellate court also held that the district court erred in ordering
the analyst to pay over $750,000 in restitution without requiring the government to provide a
complete accounting of the amount spent by victimsin their investigation of the trade secrets theft
(United Statesv. Pu, February 24, 2016, Williams, A.).

A full summary of this case has been published on Kluwer IP Law.

To make sure you do not miss out on regular updates from the Kluwer Patent Blog, please
subscribe here.

Kluwer IP Law

The 2022 Future Ready L awyer survey showed that 79% of lawyers think that the importance of
legal technology will increase for next year. With Kluwer IP Law you can navigate the
increasingly global practice of IP law with specialized, local and cross-border information and
tools from every preferred location. Are you, as an IP professional, ready for the future?

Learn how Kluwer 1P Law can support you.
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This entry was posted on Wednesday, March 9th, 2016 at 10:25 am and is filed under Trade secrets,
United States of America
Y ou can follow any responses to this entry through the Comments (RSS) feed. Both comments and
pings are currently closed.
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